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Remittances surge 33.6% to USD 14.8bn in 5 months:|Economy 
Pakistan’s remittances from its overseas workers jumped to USD 14.8bn in the five months of the 

fiscal year 2025, a 33.6% increase from a year earlier, the central bank data showed. Click here for 

more 

Pakistan trying to get IsDB financing, revive Saudi oil facility:|Economy 
Pakistan is exploring two options now, including securing syndicate financing from the IsDB and mak-

ing a last-ditch effort to convince Riyadh for provision of the SOF, after the IMF raised a red flag about 

the possibility of SOF. Click here for more 

Pakistan, Afghanistan agree to strengthen ties:|Economy 
The newly appointed Special Representative for Afghanistan Ambassador Mohammad Sadiq met with 

Deputy Prime Minister/Foreign Minister Senator Mohammad Ishaq Dar at the Foreign Office. Click 

here for more 

Cnergyico gets approval to export 40,000 tonnes furnace oil:|CNERGY 
Ogra has granted Cnergyico Pakistan Limited permission to export 40,000 MT of HSFO this month, 

citing excess stock and reduced local demand. Click here for more 

WB seeks clarity on USD 195mn EDEIP :|Economy 
WB has raised questions on the implementation of Electricity Distribution Efficiency Improvement 

Project of around USD 195mn, saying the project is behind the original scheduled due to various rea-

sons including capacity of implementing agencies, land acquisition and procurement challenges. Click 

here for more 

Reko Diq project financial close likely by June 2025: ADB weighs third-party guarantee 
option:|Economy 
The financial close of the Reko Diq Mining Project is expected by June 2025, as the ADB is likely to 

approve a third-party guarantee arrangement, sources informed Business Recorder. Click here for 

more 

Single tax return for oil, gas firms:|Economy  
The FBR and the provincial revenue authorities have unanimously agreed to extend the scope of SSTR 

to two additional sectors to facilitate the taxpayers. Click here for more 

Banks pump PKR 2.2tn into non-govt sector:|Economy  
Banks pumped PKR 2.2tn into the non-government sector, mainly the private sector and NBFIs, in the 

first five months of the current fiscal year. Click here for more 

Minister takes action on low prices of sugarcane:|Economy  
Minister for Industries, Production and National Food Secu-rity Rana Tanveer has taken notice of 

farmers’ complaints regarding the low prices of sugarcane offered by sugar mills and sought a report 

from provincial cane commissioners on sugar prices. Click here for more 

Body formed to tax bank profits from govt securities:|COMMERCIAL BANKS 
The government has decided to implement alternative fiscal measures to tax bank profits accrued 

from investment in government securities. Click here for more 
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dNet LIPI/FIPI Position  

  USD mn CYTD 

Foreign 1.45 -102.07 

Individuals 1.08 -54.91 

Companies -2.35 17.31 

Banks/DFIs -0.76 -78.05 

MF 5.63 180.89 

Broker 1.06 -0.85 

Insurance -5.61 52.39 

   

FIPI Sector-wise  

  USD mn 

E &P -1.44 

OMC -0.67 

Banks 0.76 

Tech 0.19 

   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100       109,970  +0.8% +40.2% +76.1% 

SENSEX         81,508  -0.2% +3.1% +12.8% 

Nikkei 225         39,161  +0.2% -1.7% +17.0% 

Hang Seng         20,414  +2.8% +16.1% +19.7% 

S & P 500           6,053  -0.6% +10.6% +26.9% 

FTSE 100           8,356  +0.6% +2.4% +8.1% 

     
Commodities 

  Unit Price Change 

WTI USD/bbl 68.09 -0.41% 

Brent USD/bbl 71.88 -0.36% 

Coal USD/ton 109.50 +0.23% 

Gold USD/oz 2690.30 +0.17% 

Silver USD/oz 32.59 -0.08% 

Rubber USD/kg 2.02 -1.60% 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 277.9750 -0.01% -1.38% 

PKR/JPN 1.8489 -0.03% -7.07% 

PKR/THB 8.2192 +0.52% +0.08% 

Morning Briefing 

https://www.thenews.com.pk/print/1260088-remittances-surge-33-6pc-to-14-8bn-in-5-months
https://www.thenews.com.pk/print/1260088-remittances-surge-33-6pc-to-14-8bn-in-5-months
https://www.thenews.com.pk/print/1260097-pakistan-trying-to-get-isdb-financing-revive-saudi-oil-facility
https://www.thenews.com.pk/print/1260098-pakistan-afghanistan-agree-to-strengthen-ties
https://www.thenews.com.pk/print/1260098-pakistan-afghanistan-agree-to-strengthen-ties
https://www.thenews.com.pk/print/1259950-cnergyico-gets-approval-to-export-40-000-tonnes-furnace-oil
https://epaper.brecorder.com/2024/12/10/1-page/1019238-news.html
https://epaper.brecorder.com/2024/12/10/1-page/1019238-news.html
https://www.brecorder.com/news/40336804/reko-diq-project-financial-close-likely-by-june-2025-adb-weighs-third-party-guarantee-option
https://www.brecorder.com/news/40336804/reko-diq-project-financial-close-likely-by-june-2025-adb-weighs-third-party-guarantee-option
https://www.dawn.com/news/1877236/single-tax-return-for-oil-gas-firms
https://www.dawn.com/news/1877231/banks-pump-rs22tr-into-non-govt-sector
https://www.dawn.com/news/1877453
https://www.dawn.com/news/1877235/body-formed-to-tax-bank-profits-from-govt-securities
mailto:info@akseerresearch.com
http://www.jamapunji.pk


2  

 

Akseer Research (Pvt) Limited 

Unity Foods Limited (UNITY) - Material Information 
The company announced that it has entered in advance stage of discussions for long term offtake contracts t export sustainable and traceable biofuel 
feedstock from Pakistan to global producers of biofuel particularly sustainable aviation fuel.  

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela-

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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